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NORTHWEST
CONTACT: Nick Mata, Regional Director

nmata@cumming-group.com
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Regional Construction Employment

2019 2020 2021 2022 2023 2024 2025 2026

Total -5.7% 6.4% 8.9% -5.2% -9.7% -1.3% 10.5% -2.4%

Residential -11.0% 10.9% 20.2% -7.0% -20.6% -5.5% 15.9% -3.7%

Commercial 1.1% 0.5% -6.9% 0.3% 1.3% -7.9% -0.7% -2.7%

Manufacturing 6.5% -9.4% 0.6% 23.1% 44.7% 20.9% -2.9% -14.8%

Healthcare 0.0% 3.8% 0.5% -1.3% 0.2% 0.9% 1.3% 1.3%

Education 3.0% -2.6% -11.1% -12.1% 9.6% 9.5% 5.7% 0.8%

Other Struct* 2.0% 9.2% -11.2% -7.9% 7.5% 9.5% 2.8% -2.6%

Infrastructure 1.8% 0.5% -6.4% -4.3% 5.6% 1.8% 9.8% 4.5%

Total Construction Market Volume by Sector (x $1m, Nominalized 2012$)

HISTORIC FORECAST

-10.00
-8.00
-6.00
-4.00
-2.00
0
2.00
4.00
6.00
8.00
10.00
12.00

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Construct. Vol. Labor

Construction Volume vs Labor - Annual Increase/Decrease

* This includes religious buildings, amusement, government
communications, and public recreation projects.

SOURCE: IHS-Markit and FRED

SOURCE: BuildCentral

SOURCE: IHS-Markit SOURCE: U.S. Bureau of Labor Statistics

Project Name Location
Value
(x$1b)

Spring District Bellevue, WA $2.3B

TerraPower Natrium Nuclear Plant Kemmerer, WY $2B

Sound Transit Operations and Maintenance Facility (OMF)
South

Federal Way, WA $1.9B

Vancouver Waterfront Vancouver, WA $1.5B

Seabrook Community Expansion Seabrook, WA $1.5B

Micron Technology Inc Industrial Development Boise, ID $1.5B

Project Bison: Wyoming Regional Direct Air Capture Hub Green River, WY $1.4B

Four Seasons Hotel and Private Residences Telluride
Mountain Village,
CO

$1B

Millwright District Everett, WA $1B

Cherry Creek West Redevelopment Denver, CO $1B

Top Regional Projects Sorted by Construction Value

SOURCE: Build Central

SOURCE: IHS-Markit

Construction in the Northwest has struggled in recent years to keep pace with the region’s 
population growth. Housing costs in its major cities like Seattle, Denver, and Portland have risen as 
a result. Local jurisdictions have taken steps to combat this, such as efforts in Oregon and 
Washington to limit single-family zoning practices. The commercial sector faces issues ranging from 
oversupply, interest rates, and uncertainty around the Trump administration’s trade policy. This has, 
in turn, created decreased property values and complex refinancing scenarios. The office market in 
particular has struggled with reduced demand stemming from the shift to hybrid and remote work. 
Nonetheless, there are signs of recovery, with renewed interest in high-end office spaces and other 
commercial properties like apartments, warehouses, retail stores, and hotels.

As is true across the country, many in the region are adopting a “wait and see” approach to their 
projects. Labor and material availability remain uncertain, and many developments face difficulty 
securing funding from state governments. As a result, some projects have been paused and others 
have been put on hold. Infrastructure spending in the region remains robust, buoyed by funds 
carried over from the Biden administration. Investments target the region’s highway and rail 
networks and continue to bolster energy projects in Alaska and Wyoming. 


